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FOR DEFENSE, TREASURY (PASS FISCAL SERVICE EOR COX) 

1. /SUMMARY/. EMBASSY HAS NOW RECEIVED CONFIRMATION EROM 
BANK OF ITALY THAT MILITARY BANKING EACILITIES MAY NOW SELL 
DOLLAR CURRENCY IN EXCHANGE EOR DOLLAR CHECK AT PAR PROVIDED 
DOLLAR CURRENCY HAS BEEN SUPPLIED BY US MILITARY COMMANDS TO 
BANKING EACILITIES. END SUMMARY. 

2. ABOVE EXCEPTION HAS BEEN GRANTED AS RESULT WRITTEN REQUEST 
EROM BANCA NAZIONALE DEL LAVORO, CANCA D'AMERICA E ITALIA, 

AND BANCA POPOLARE DI PORDENONE, SUPPORTED BY TREASATT INTERVENTION 

WITH BOI AND SHOULD HELP TO RESOLVE PROBLEM SPELLED OUT IN 

REFTEL. 

3. FOLLOWING IS EXTRACT OE LETTER EROM BOI TO TREASATT: "WE 
CONEIRM THAT WE HAVE GIVEN INSTRUCTIONS TO OUR BRANCHES 
AS LISTED BELOW THAT THE BANKS WHICH PROVIDE SPECIAL 
BANKING SERVICES EOR US MILITARY COMMANDS LOCATED IN ITALY IN 
THE RESPECTIVE AREAS OE COMPETENCE OE THESE BANKS MAY BE AU- 
THORIZED TO CONVERT AT PAR DOLLAR CHECKS FOR DOLLAR CURRENCY 
PROVIDED THAT THEY ARE ABLE TO USE FOR SUCH OPERATIONS SUPPLIES 
OE US BANKNOTES EURNISHED BY THESE US COMMANDS." BOI BRANCHES 
WHO HAVE RECEIVED REVISED INSTRUCTIONS ARE THOSE LOCATED AT 
LIVORNO, NAPLES, PORDENONE, TARANTO, UDINE, VERONA, VICENZA. 

CATANIA, BRESCIA, CAGLIARI, SASSARI, AND REGGIO CALABRIA.VOLPE 
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